
 
 
 
 

MINUTES 
SPECIAL MEETING 

ARIZONA STATE RETIREMENT SYSTEM BOARD 
 

Friday, March 17, 2006 
10:00 a.m., MST 

 
The Arizona State Retirement System (ASRS) Board met in the 14th Floor Board Room, 3300 N. 
Central Avenue, Phoenix, Arizona.  Dr. Keith Meredith, Chair of the ASRS Board, called the 
meeting to order at 10:26 a.m., MST. 
 
The meeting was NOT teleconferenced to the ASRS office at 7660 E. Broadway, Tucson, 
Arizona 85710. 
 
1. Call to Order; Roll Call; Opening Remarks 
 
Present: Dr. Keith Meredith, Chair 

Mr. David Byers 
Mr. Christopher Harris 
Mr. Jaime Gutierrez 
Ms. Anne Mariucci 
Mr. Karl Polen 
Mr. Michael Townsend 
Mr. Steven Zeman (via teleconference) 
 

Absent: Mr. Lawrence Trachtenberg 
 

 
A quorum was present for the purpose of conducting business. 
 
Dr. Keith Meredith opened the meeting by asking Mr. Bob Wittsell, Procurement Manager, to 
introduce the presenter.  Mr. Wittsell explained that Mr. Robert Klausner of Klausner and 
Kauffman, will present an instructional program on fiduciary responsibilities of fiduciaries of a 
public pension plan.  Fiduciary education for the ASRS Trustees is required by the ASRS Board 
Governance Handbook and is good governance practice.   
 
The purpose of this education is to both strengthen the Trustees’ and Executive Staffs’ 
understanding of their roles and responsibilities as members of the ASRS Board and Executive 
Staff, as well as to engage the various participants in various perspectives and differing opinions. 
 
Mr. Robert Klausner presented his four-part workshop to the Trustees and Staff.  The materials 
included in the presentation include a Fiduciary Education outline, a Defined Benefit/Defined 
Contribution Controversy outline, Fiduciary Case Studies and the results of the case studies. 
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Ms. Anne Mariucci left the meeting at 11:30 a.m. 
 
Mr. Karl Polen, Vice Chair, left the meeting at 12:20 p.m. 
 
 
Call to the Public 
 
No members of the public requested to speak. 
 
Adjournment of the ASRS Board 
 
Dr. Meredith adjourned the March 17, 2006, Special Meeting of the Board at 1:01 p.m. 
 
ARIZONA STATE RETIREMENT SYSTEM 

 

    

Anne Schrode, Secretary Date Paul Matson, Director Date 
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